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TOCETHER with all and singular the rights, members, hereditaments. and appurtemances to the sace belonging o7 in any way
incident or appertaining, induding all built-in stoves and refrigerators. heating. air conditioning, planbing and chatoead tivtunes wall .
i to wall carpeling, fenoes and gates. and any other evuipment or fature now o hereafter attachad vontsetend or fitted dn eny manter,
:;;ebe”:ll the intention of the parties hereto that all suck fintures and equipment, other then howschold fumeture, be wunsidered a part of
realty.

TO HAVE AND TO HOLD a2l and singular the said premises unto the Mortgagee, its suoressors amd asgrs forever.

The Mortgagor represents and warrants that said Mortgezor is seized of the above desenbed premises in fee simple absclute; that t
the above described premises are free and clear of all liens or other encumbrances; that the Mortgazor is Liafully ennpoweied to con-
3 vey or encumber the same; and that the Mostgagor will forever defen! the ssid premises unto the Mortuagee, its suveessors ard assizns,
: from and against the Mostgagor and every person whomsoever hawfully cliimning or to cliim the s2me or any part thereut.
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THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

Py

K

i
1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidencid by said promissory note at the §
times and in the manrer therein provided.

2 That this mortgage will secure the Mortgagee for any additional suns which may be advanced hereafter, at the option of the

Mortzigee, for the payment of taxes, or public assessmeants, ard insurance premiums, repairs of other such purposes punennt to the
provisiuns of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortzazor under
the authority of Sec. 4335, 1962 Code of Laws of South Carclina, as amered, or similar statutes; and all surs so adviread shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kevp the improvements on the mortgaged premises, whether now enisting or Lereafter to be erevtad, insnred
against loss by fire, windstorm 2nd other hazards in a sum not less than the balance due hercunder at any time ard in a2 ompany of
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muitgagee ard
agrees that all such policies shall be Eeld by the Mortgagee should it so require and shall inclide loss pavable s in Enor of the
Mortgagee; and in the event of loss, Mortzagor will give immediate rotice thereof to the Mostgaxee by registerad mul, aud should the
Mortgazor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgaver may cause
such improverents to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insuraxe, with interest as
hkereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortragor fadl 1o do
0. the Mortgagee may, at its option, enter upon said premises ard make whatever repairs are revessary and charge the eapesses for ssh
repairs to the mortgage debt and collect the same urder this mortgaze, with interest as hereinabove provided.
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5. That the Mortzagee may at any time reguire the issuance and maintenarce of insurance upon the hfe of any pesson oblizated
under the indebtedpess secured hereby in a sum sufficient to pay the mortgage debt, with the Mostgigew as beneficiury, and if the
g:an_mms are rot otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become 2 part of the mortgages

6. That Mortgzagor agrees to pay all taxes and other public assessments levied against the mortgiged premises on o before the e
duse dates thereof and to exhibit the receipts therefor at the offices of the Mortgaigee immediately upon payment, and shoud the Mort-
gazor fail to pay sich taves and

assessments when the same shall fall due, the Mortzagee may, it its option pay the seme and charge
the amounts so paid to the mortgage debt and collect the same urder this mortgage, with interest as above provided.

7. That if this mortyage secures a “construction loan”, the Mortgagor agrecs that the principal amoust of the indebtalzess hereby
sevuzed shall be dishursed to the Mortgazor in perixlic payments, as constrtion progresses, in accerdince with the terms and condi-
tic;_ns of a Construction Loan Agreement which is separately executed but is mnade a part of this mo:ztgage and incorporatad herein by
reference.
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3. That the Mortgazor will ot further encumlber the premises above describad, without the prior corsert of the Moutgizer, and
should the Mortgazor so encumber such premises, the Mortgagee may, at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Dved of Conveyance, and
the within mortzage indebtedness is not paid in full, the Mortgazor or his Purchaser shall be rejuired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable oot as reguired by the Association for processing the
assumption. furnish the Associztion with 2 copy of the Contract of Sile, Bood for Title, or Deed of Conveyance, and have the interest
rate on the kan balince existing at the time of transfer modified by increasing the interest rate on the sail Jan balince to the maxi-
mum rate per annum permitted to be chirged at that time by applicable South Carclina hiw, or 2 lesser increase in interest rale as may
be determined by the Association. The Associztion will notify the Mortrazor or his prrchaser of the new interest rate and ronthly pay-
ments. and will mail him a rew passhook. Shoald the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortzagee. at its option, may declare the indebtedness hereby scvurad to be Immedntely due and pavable ard may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payments of principal and in

terest 2s due on the promissory note and the sune shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and zbide by any by-laws or the charter of
ta};l Mortgagee, or any stipulations set oot in this mortgage, the Mortgagee. at its option. nay write to t

sax] defaelt within the
san! thirty days, the Mortgigee, may. at its option, increase the intercst rate on the bun halarce for the remaiing term of the loan of
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable Socth Carolina Liw, or 2 Jesser
ircrease rate as may be determined by the Associztion. The monthly payments will be adpisted accordinghy.

11. That should the Mortzazor Fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period i

0 in excess of 15 days, the Mortzazee may collect a late charge™ ot to excead an amoant i
equal to five (5%) per centum of any sech past due installment in onler to cover the extra expense incilent to the hasdling of such

Le Moteagor at his hst krcwn .
ress giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify

delinquent payments.

12. That the Mortgagor bereby assigns to the Mostgagee, its successoss and assigns. all the rents. issixs. and profits accruing from :
the mortgaged premises. retaining the rizht to collect the same so lung as the debt hereby secnred is rot in arrears of payment. bat :
should any part of the principa! indebtedness, or interest, taves, or fire inswrance preminms, be past due and unpaid, the Mortgagee :
may without potice or further proceedings take over the mortgaged premises, if they shall be occupied by a temant or tenants.
collect sadd rents arnd profits and apply

ard
- the same to the indebtedness herehy secured, without hability to account for anything moce
than the rents and profits actually collected, less the cost of collection and any tenant is anthorized. upon request by Mortzagee, to
make 2ll rental payments d

irect to the Mortzazee. without lability to the Mortzazor until notified to the contrary by the Mortzagee;
and should said premises at the time of such default be ocoupied by the Mortgizor,

the Mortzazee may apph to the Judze of the
County Court or to any Jidge of the Court of Common Pleas who shall be resilent o« presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises ard collext sixch rents and profits, apphingz said rents, after pay-
ing lbecdcost of collextion, to the mortgage debt without Lability t» account for anything more than the rents and profits actmally
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13. That the Mortgagee. at its option, may require the Mortgazor to pay t the Mortzacee, on the first day of each month until the H
mote sectme] hereby is fully paid, the following srms in adidition to the pavments of principal and Interest provided in sadl note: 2 sum '
egral to the preminms that will revt bevome dre and payable on pelivivs of nertzase grtranty insurance (f apploable ) fire and other -
hazard insrance covering the modzagel property. plus tates. apel assevanxnts seat dize on the mortzazed prem>es (all o5 eutim ited by

the Mortzazee) boss a5l sums afready paid therefor. divided by the number of nwnths to elipe Fefore one month prioe to the date when
sich premimmns. tites. and assessments will be due and payable, snzh stms to be held by Mortzazer to pay said premivms, taves and
special assessments. Should these payments exceed the amount of payments actmally made by the Mortragee for tates, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subrenguent payments to e made by the Mortzazor: if, however.
sard sums shall he insufficient to make said payments when the same shall Lecome due and pavable, the Morteagor shall pay to the
Mortzagee any anwnunts necessary to mike up the deficiency. The Mortzacor firther azrees that at the exd of ten vears from the date
l_ hereof, Mortgacee may, at its option. apply for renewal of mortzaze garanty or <imilar insurance (i applicable } (o ering the halance ]
then remaining dioe on the mortzage debl. and the Mortzagor mav. at its optivn, pay the singl preminm regniral for the remaming
years of the term or the Mortgagee may pay sich preminm and add the ame to the mortrace debit i whith event the Morteacor shall
repay to Mortzizve such premium payment, with intercst. at the rate spavifiel @ ©#d promisvary motel in egrial monthly installnents
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over the remaining pasment period.
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